ALTICO
GP Tips 'n’ Tricks from Altico

There are dozens of little tips and tricks for using your
Microsoft Dynamics GP system that can make your life ever so
much easier. We'll be bringing you a new tip every month in
the hope that you find them useful.

The resident Altico wizard presents your January 2008 GP tip:
Balancing Received Not Invoiced

It is unfortunate that many firms wait until the end of the year to reconcile
the Received Not Invoiced report to the matching GL account. This process
should be done monthly. The Received Not Invoiced report lists all of the
purchase order receipt transactions that have not been matched to a vendor
invoice.

In a true accrual inventory system, purchases often arrive before the
vendor's invoice. The goods are received into inventory and the offsetting
amount posted to the GL Receiving Accrual account. The receipt is listed on
the Received Not Invoiced Report. The total of the Received Not Invoiced
Report should equal the amount in the Receiving Accrual account. (Some
people call this account Un-Vouchered Receipts or one of several different
names. The use is the same.) Frequently, these two numbers do not match.

Payments frequently are vouchered directly to AP and an expense account.
The receiving transaction has already hit the expense account and thus that
account is overstated. While the receipt is fully but incorrectly vouchered, it
remains on the RNI report. After identifying any receipts on the RNI report
that are already vouchered, remove the PO from the RNI report by changing
the status of the PO to Closed (you will need to close any open lines first).
Next, post a GL journal to move funds from the expense accounts hit by the
voucher to the receiving accrual account.

Once all closed receipts are removed from the RNI account, adjust the
receiving accrual account to match the amount remaining on the account. If
an appropriate offsetting account cannot be found consider the following
options. Inventory Asset Account--if the stock status valuation report is
different from the sum of the inventory asset accounts, some of the receiving
accrual can be used to bring this account into line. Accounts Payable--if the
AP GL is out of balance with the open payables report, use some of the
receiving accrual adjustment here.
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I'm NOT the resident wizard, but be that as it may, you’re welcome to
channel your questions through me.

Yours,

Marcia Nita Doron

Marketing Director

Altico Advisors

2 Mount Royal Avenue, Suite 410
Marlborough, MA 01752
508-485-5588 x107
mdoron@alticoadvisors.com
www.alticoadvisors.com




